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Annotaums. Crateert 30 OegepanbHoro 3akoHa «O pbiHKe LieHHbIX 6yMar» YCTaHOBIEHO,
YTO CYLLLECTBEHHBLIMWU QaKTaMM NPU3HAIOTCA CBeAeHWA, KOTopble B Clly4Yae UX pacKpbITUA
MOIYT OKa3aTb CyLLEeCTBEHHOE BSIMAHME HA CTOMMOCTb UM KOTUPOBKM LieHHbIX byMar
3MUTEHTa U (M) Ha NPUHATUE PELLIEHWSA O NPUOBPETEHNMN UMM 06 OTHYHKOEHWUM LieHHbIX ByMar
3MUTEHTA NII0ObIM 3aMHTEPECOBaHHbIM NULLOM, OECTBYIOLLMM PasyMHO U [06POCOBECTHO.
MogenupoBaH/e TaKOro BAIMAHUA MOMXET MpeAcTaBiATb MHTepec ANA MHBECTOPOB,
CO6CTBEHHUKOB U PYKOBOAMTENEN BbICLLEro 3BeHa POCCUMCKMX MYyBIMYHBIX aKLMOHEPHBIX
06LLEeCTB C LeSiblo YNpaBneHna CTOMMOCTbIO U YPOBHEM KanuTanu3auumM pocCUMCKUX
3MUTEHTOB, 0[JHaKO PaboT, MOCBALLEHHbIX U3YYEeHUI0 BAMAHWA CyLLECTBEHHbIX GaKTOB Ha
CTOMMOCTb UITN KOTUPOBKM LiEHHbIX ByMar pOCCUMCKMX SMUTEHTOB, KpaliHe Mano. KpoMe Toro,
3a Bpems, npoLueLLee nocrne npoBegeHUA HEMHOM OYUCIEHHBLIX UCCIIeQ0BaHUM M0 U3YYEHUIO
BIMAHWUA CYLLLEeCTBEHHbIX GAKTOB Ha YPOBEHb KanuTaaM3aummM pOCCUMCKUX KOMMaHWM,
BCTYNWI B CUJTy PAL HOPMAaTMBHBIX JOKYMEHTOB, M3MEHAIOLLMX 3aKOHOLAaTesNbHYl0 cpeay
W 3aTparuvBaloLLMX B YMC/Ie MPOYEero CocTaB obsA3aTesNbHbIX 41A PerucTpaummn U pacKpbITUs
CyLLLeCTBEHHbIX $paKToB. B HacTosLLel paboTe nNpefcTaBneHbl pe3ynbTaTbl UCCieoBaHuA,
LieSibio KOTOPOro BbIfIo YCTaHOBUTL NepeyeHb HavMbosiee XapaKTepHbIX 1A AeATeSIbHOCTU
KOMMaHWI CYLLLECTBEHHbIX COBbLITUI, BbIABUTbL COOLITUA, UMEIOLLIME YHUBEPCASTbHbIN XapaKTep
C TOYKM 3pPEHMA YacTOTbl MOABMEHNA U 3HAYMMOCTU MOCNEACTBUA N BBIACHUTb Hann4ne
CBA3M MeX Y UX HAaCTYMJIEHNEM U Bbi3biBaeMbIMU 3QPeKTaMu B BUAE M3MEHEHWI 3HAYEHUN
¢MHaHCOBbIX NoKasaTenen. [1na nccnefoBaHWin UCNoNb30BannCh AaHHble 0 20 KpyMHbIX
POCCUICKMX KOMIMaHWSAX, NpeaCcTaBfAioLLmMX HedTerasosyto, METaNNYPruveckyto, XMMUYECKYIO
1 3HEPreTUHeCKyto 0TPac/v, U AaHHble, MOCTYMNMBLLIVE B BULE OTHETOB 3a NepUog, CieayioLLmiA
3a BHECEHWEM U3MEHEHUI B HOPMaTUBHO-PEryNALMOHHYI0 cpey.
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Abstract. The article 30 of the Federal Law "On the Securities Market" establishes that significant
facts are information that, if disclosed, may have a significant impact on the value or quotations
of the issuer's securities and (or) on the decision to acquire or alienate the issuer's securities by
any interested person acting reasonably and in good faith. At the same time, there are very few
empirical studies proving the influence of significant facts on the value or quotations of securities
of Russian issuers. Modeling of such influence in order to manage the value and capitalization level
of Russian issuers is advisable for investors, owners and management of Russian public joint stock
companies to study the possibilities of managing the value and capitalization level of companies.
The solution to this problem is based on measuring the results of the joint-stock company's
activities and publicly disclosing the information necessary for making managerial decisions,
which in the Russian Federation includes, among other things, significant facts. Significant facts
are events that can change the current state of the company, in particular, affect such an indicator
of its activity as the level of capitalization, therefore, affect the decisions made by the interested
person. A few studies on the impact of significant facts on the level of capitalization of Russian
companies have already been conducted earlier, however, since their implementation, a number
of regulatory documents have come into force that change the legislative environment and affect,
among other things, the composition of mandatory registration and disclosure of significant facts.
This paper presents the results of a study aimed at establishing a list of the most significant
events characteristic of companies' activities, identifying events that are universal in terms of
the frequency of occurrence and significance of consequences, and finding out whether there is
a connection between their occurrence and the effects caused in the form of changes in the values
of financial indicators. For the research, data from 20 large Russian companies representing the
oil and gas, metallurgical, chemical and energy industries were used, and received in the form of
reports for the period following the introduction of changes in the regulatory environment.
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BesepneHue

|_| O]l CYIICCTBEHHBIMH (DaKTaMH IMOHUMA-

FOTCSI COOBITHSA, KOTOPbIE MOTYT H3MEHSTh
TEKYIlee COCTOSHUE KOMIIAHUH, B 4aCT-
HOCTH OTpakaTbCs HA TAKOM II0Ka3aTelle ee Je-
ATEIIbHOCTH, KAK YPOBEHb KallUTaIU3aluu, cle-

JIOBAaTeIbHO, BO3ICUCTBOBATh HA PEILICHUS, IPU-
HUMACMbIC 3aMHTCPECOBAHHBIM JIUIIOM.
AHanu3y BIUSIHUS CyIIECTBEHHBIX (DaKkTOB Ha
YPOBEHB KalMTAJIN3AINH ITOCBAIICH psifi pador,
B yacTHOCTH [1-3]. YkazaHHbIE HCCIEA0BaHUS
OTHOCHJIVICH K TIEPHOLY, IPEIIIECTBYIOIIEMY yT-
BepxAeHuI0 Komekca KOpmopaTUBHOTO YIIpaB-
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